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and Trade eae levied 


August 24, 1987 
Washington. D.C. 20250 


The Foreign Agricultural Service of the U.S. Department of Agriculture today 
reported the following developments in world agriculture and trade. 


U.S. AGRICULTURAL TRADE 

Export volume for June 1987 totaled 10 million tons, up 48 percent from the 
6.8 million tons exported during June 1986, but down 3 percent from May 1987 levels. 
June agricultural export value totaled $2.07 billion, up $388 million (23 percent) 
over June 1986, but down 5 percent from May 1987 levels. Grain and feed sales con- 
tinued strong, accounting for much of the year-to-vear increase. However, signifi- 
cant gains also were registered in exports of raw cotton and soybeans as well as a 
number of high-value products such as dairy products, cattle hides, poultry, beef, 
and fresh fruits and vegetables. 

Export volume during the first 9 months of fiscal 1987 totaled 95.3 million 
tons, up 12 percent from the same period a year earlier. The largest volume gainers 
overall are wheat, coarse grains, rice, feeds and fodders, soybean meal, cotton, 
poultry products, furskins, beef and fresh fruits. Some factors responsible for the 
increase in export volume are the lower dollar, the export enhancement and targeted 
export assistance programs which have opened and expanded markets, and the lower loan 
rates associated with the Food Security Act of 1985. 

Cumulative U.S. agricultural exports during October-June totaled $21 bil- 
lion, up $184 million (1 percent) from the same period a year earlier. Lower world 
prices for major grain and feed products remain the major reason for the only slight- 
ly improved dollar value of total agricultural exports since export volume to date is 
up 12 percent. The latest USDA trade forecasts (as of May) project fiscal 1987 ex- 
ports at $27.5 billion and 127.5 million tons, up 4 percent and 16 percent, respec- 
tively, from last year. The Department's final export forecasts for fiscal 1987 will 
be released on August 27. 

Imports for June totaled $1.77 billion, up 10 percent from June 1986. Major 
contributors to the increase were fruits and vegetables (up $112 million or 22 per- 
cent), beef and veal (up $55 million or 51 percent) and fruit juices (up $20 million 
or 40 percent). June's figures bring the October-June agricultural import total to 
$15.8 billion, virtually unchanged from last year. The present USDA import forecast 
for fiscal 1987 is $20 billion, down 5 percent from last year. 

June's agricultural trade surplus was $303 million, down $176 million from 
May, but the 1lth month in a row the United States has had a surplus. June's perfor- 
mance brings the trade surplus during the first 9 months of fiscal 1987 to $5.2 bil- 
lion, up $262 million from the $4.9 billion level of the same period last year. The 
fiscal 1987 trade surplus is forecast at $7.5 billion--up from $5.4 billion in fiscal 
1986. 

U.S. Agricultural Trade 
(Billion Dollars) 


cama FISCAL YEAR=——+--—-—— aoa ess————()OT=JINE-———--———— 
1986 1987 Percent 1986 1987 Percent 
Actual Forecast Change Actual Actual Change 
Exports 26.3 2Ja5 +5 20.8 21.0 +1 
Imports 20.9 20.0 -4 La 15.38 0 
Trade balance 5.4 7.5 ar 4.9 532 --- 


SALLY KLUSARITZ, Editor, Tel. (202) 447-3448. Additional copies may be ob- 
tained from FAS Media and Public Affairs Branch, 5922-S, Washington, D.C. 20250. 
Tel. (202) 447-7937. 
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